KEY TERMS FOR ECONOMICS TWO

1. Microeconomics

2. (Example) Macroeconomics – Is the study of the economy as a whole and how things are all interconnected rather than with an individual.
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3. Inflation

4. Monetary Policy

5. Fiscal Policy

6. Discount Rate

7. GDP

8. absolute advantage

9. comparative advantage

10. balance of trade

11. interdependence

12. globalization

13. tariffs

14. quotas

15. sanctions

16. subsidies

17. embargos

18. protectionism

19. NAFTA

20. WTO

